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Y2APNN L2020 1V YN ToNN2, PPP-n 1oy naona = 58.7 SW NI ToNnN 75% Tv Noon CEWS -nmown =

YT YOI 6.7-2) YTIP ANT VDN 9.3 5W TO2 MNNON ,DINOY DYT2IYY 2179 DY NNWNN O TIP 91T P9ON
12> 0Y,07Y WNN TIND NMYI DX MNXNON (3NN T2IYO MWD YTIP ADYT 847 TY DY TOA NALN NNNM
2N NOVNN )T IIOIN NNDNA 1% SYHOnmv NYwa MmN 939 2020 ,%792 15 0¥PINNN P2 TIY INIT AWNIY
YR MNXNONN PONN DY DINNY ,MNNDN MDD, MIVY .2020 720872 31 7Y
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Weighted Average Term Maturity — 2.38 years
2023 INIAN NN IR DOUI YD) - /N AR

DV 1790 IN NYTN XMIDWN MV MYNINA
NNNX D92 NI NI2ND )TN 1Y D)
©N,2020 %72 30 DY NI .NPOIVY NN
1PN DYV NN 0.687 1PN NNV 2N
.0.65-59 19 OO 2020 °911 15 02

Weighted Average Interest Rate —4.17%

WD IRNDNN PYI9 TVIN-*Renaissance =
DY DI¥9 191N NTAWY N72NN .2020 1208 T

— .MONN DM NRNINN WITN
. e
NYRD YA IRNDNN PYID TN - *Hyatt =
. — TN WTNN NI DY NTAY NHann L2024
= = — DPNONN IMPNN NND VXN TONNN
Year 1 Year 2 Year 3 Year 4 Year5and  Total Deferred . .
thereafter ~ Gross Fin. Cost oy NN - *Courtyard 13 90070 =
m N N"ax 2,939 2,939 44,082 - - 49,960 (694) 49,266 9599 19182 NTAIW 772NN .T193 TP OMOWN
' n"ax 4,148 4,148 4,148 4,148 41,004 57,596 (1,355) 56,241 2020 920872 79NN NYNOIN VI HY
Courtyard 13 Loan - - 126,400 - - 126,400 (1,968) 124,432
W Renaissance Loan 29,305 - - - - 29,305 - 29,305 PTIV ON92 MVTHANN — *SNIYN M90n =
Hyatt Loan and TIF 1,097 1,199 1,315 22,415 - 26,026 (488) 25,538 NIV NI FNONN WITNN '["Jﬂﬂ
H 'NOWN NNaon 18,270 - - - - 18,270 - 18,270
H 0] Y7 ninaon 6,357 5,792 37 37 796 13,019 - 13,019 NPTV 37 T0N — 79932 999 MI0N =
Cap. Leases, Gov. Loans 2,774 2,691 2,319 2,426 10,063 20,273 (142) 20,131 PIANDH YN MANDN .01 H0PI119T MM
Total Gross 64,890 16,769 178,301 29,026 51,863 340,849 (4,648) 336,201 SYWMNN INPY PPN AP AN JIND2
Deferred Fin. Costs (1,872) (1,534) (660) (382) (200) (4,648) NIV DY NIN DIVON DN
Total Net 63,018 15,235 177,641 28,644 51,663 336,201

NIOWN HAPY 1Y - DN NN MNMOYN =
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Share price discount to NAV

40.00 38.74
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29% -4 —;
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14.46 .
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19-nx7-31 20-yn-31 20-1-30
=0==NAV per share (NIS)  ==@==Price per share (NIS)
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FY 2019 H1 2019 H1 2020 q'vo
193,585 96,665 48,539 D220 DY0I3D NMDION
41,658 33,919 30,408 MINNXI DINNT 15T NN MOION
235,243 130,584 78,947 193NN YY MY 57nv
42,214 22,007 2,732 7251 021N 0°05:1n NOI
40,849 23,667 2,283 Adjusted EBITDA
18,331 12,994 (4,975) FFO
192,760 95,909 48,539 DN DY0IIN MDION
41,565 21,517 2,732 D>t 00510 NOI
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31.12.2019 30.06.2020

675,846 665,755 0Y09) 9710
302,814 336,201 139 2N
26,874 40,995 DIV MY OIPNRNH
275,940 295,206 10) 20329 2N
252,374 226,261 172NN DY NN PDYAS> ONYPH NN
24,467 24,392 NVDY NNPN JPIRY NN
276,841 250,653 PN 70
$15.07 $13.51 W NYIN ODYIAS DN MIND PN
mRElD!

42.5% 47.3% 20) ,0°09) 5700/50) Y9329 2N
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Hyatt Regency Arcade
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Renaissance Cleveland Hotel
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Bear Valley
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Horseshoe Resort
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SKYLINE Blue Mountain Development Lands
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Marriott Courtyard
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