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As of September 30, 2020 (CAD’000)

Weighted Average Term Maturity — 2.17 years

Weighted Average Interest Rate — 4.18%

[
]
Year 1 Year 2 Year 3 Year 4 Year5and  Total Deferred .. .\ .
thereafter Gross Fin. Cost
X N"aK 2,894 2,894 41,968 - - 47,756 (578) 47,178
=2 n"ax 4,060 4,060 4,060 42,164 - 54,344 (1,195) 53,149
= Courtyard 13 Loan - - 125,671 - - 125,671 (1,747) 123,924
B Renaissance Loan 28,500 - - - - 28,500 (27) 28,473
Hyatt Loan and TIF 1,073 1,173 1,287 21,845 - 25,378  (446) 24,932
H XWX NNA0N 18,467 - - - - 18,467 (91) 18,376
= 7] 1’7 nnaon 6,801 5,430 37 37 710 13,015 - 13,015
Cap. Leases, Gov. Loans 2,878 2,584 2,245 2,274 5,929 15,910 - 15,910
Total Gross 64,673 16,141 175,268 66,320 6,639 329,041 (4,085) 324,956
Deferred Fin. Costs (561) (2,420) (592) (512) - (4,085)
Total Net 64,112 13,721 174,676 65,808 6,639 324,956

592 NP NIANT — 721 /R 29N THININ
.DX9VVWN DINOVYNN

2023 NI N NN NN ODWD 17) - /R AN
SV 7910 IN NYTN MDY NMYN MYNNNI
951 NTMIY NI2NN DTN TYIN 1Y D3I
929V902 30 DPY 19 .NPOIND DTN MNN
.0.655 10 NNV 2N ON>,2020

1N IRNONN PYI9 TVIN— *Renaissance
Sy Py 19N NTAW 172NN 2020 92087
IMYNRN D IRNYNN WITN

NYRI )Y IRNONN PIVI9 TN - *Hyatt
TR WTNN NI DY NTAWY NHINN 2024
DPNONN NMPNN NIND VNN TONNN

oy NN - Courtyard 13 919079
TN YN NNINND . T292 N2 MDYN
92072 9 TY NIV DY NNPND 1Y NOIND
TN NN D) WHNY NI2ND MINOD2.2021
WOV NOIND

MY NN MYTNRND — *SRIYN M9)0N
MNP RN YNDNN WITNN TONN

NPV 27 MNDN — 1932 Y MION
INNDR TN MNNIT DI Y0PNI192 MANH
5 HO9IYINN MNHY NN I8P NNLD 1NN
MY SV NI DN NN

NNOWN D20 11 - D930 593 MINMOYN
PTON NINIPY DN NN D900 IN NYTN

LUTNN DN NNYWNY MAPNNN Y PADY NP1 NPN NN *
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5 AR (’73:7,-[187:[”’2:23)1
12,870 12,870 - - - Blue Mountain?
1,496 - - 1,496 - Horseshoe Golf Lands
14,366 12,870 - 1,496 - >"no

19190 NPOYN TP I9VT DM 33.5 Hw H910 01502 Port MceNicoll VP19 N799195 MPn DY DY YNYN DOONY NYIN 1IN 21 NIYN
IOVT YD 5-55W TOA DM HAPN NIANN ,050NN 29 DY .NPOYN NI O 60 NI NADN NAPM D 60 DY MNMINI NPYTA NIOVND
NYYNM DYDY 112NN DY 0»90I10 MMTY 14 9IN2 NN ,901 Y70 .2021 IXIN2 NiD2 WNINND NMANY ,NPOYN NNOVN OY YTIP
.(2020-01-117765) 10 NYT 2020 920VHD2 30- 2 IPNONY DOVTIN

NMDY 15232 1012 DI DMIN AN VI DI DN .1NIAN NNOVN DY DOINNA INY DTPIN DAPNND NVWY NNNNNN PON 22 NIYN
.60% 1N VP92 PIIMPO DY NPON .NIAN MNDN TN NN NIDVYND INNY
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.2020 v

Share price discount to NAV
40.00 38.74
i-- \34-20 34.04
29% -4
i H
o i
1
1)
28.56 :'_ 68%
H
1
® 1
1
|
14.46 12.46 @
. 10.86
31-Dec-19 31-Mar-20 30-Jun-20 30-Sep-20
=0==NAV per share (NIS)  ==@==Price per share (NIS)
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FY 2019 9M 2019 9M 2020

193,585 149,962 73,814 D>2%1 DX02)1 MDIIN
41,658 39,789 33,024 MINNXI DINNT 15T NN MOION
235,243 189,751 106,838 93n1 YW MDD 57/ND
42,214 35,271 9,299 7251 021N 0°05:1n NOI
40,849 36,239 6,814 Adjusted EBITDA
18,331 20,002 (3,444) FFO
192,760 149,159 73,814 D> DYDIIN MDIdON
41,565 34,781 9,299 o>t 001 NOI
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31.12.2019 30.09.2020

675,846 644,770 009 5710
302,814 324,956 by N
26,874 34,540 DOINITND NV DI
275,940 290,416 10) 20329 2N
252,374 221,833 172NN DY NN PDYAS> ONYPH NN
24,467 23,577 NVYY NNPN PPNV NPT
276,841 245,410 NaRAY
1507 1395 W NYIN ODYIAS DN MIND PN
mRElD!

42.5% 47.6% 293,009 9779/50) 20399 2N
41.0% 38.1% JINDD PN
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30.09.2020 - NOI 2019 D901 1Y  NIwan W'Y
D'NXai'7n1 02N 0'0J)
26,530 64% 47,179 4,612 6,106 73,709 100% ) peerhurst Resort
20,383 48% 18,467 2,996 2,854 38,850 100% Horseshoe Resort
42,518 37% 24,931 186 5,736 67,449 100% Hyatt Regency Arcade
24,900 53% 28,483 (1,245) 6,280 53,383 50% Renaissance Hotel
52,175 70% 123,923 5,613 18,695 176,098 100% Courtyard Hotels
20,254 0% - 2,131 2,232 20,254 100% Bear Valley Resort
186,760 57% 242,983 14,293 41,903 429,743 DN n0'od1 >"no
(8,157) 11,943 1,952 311 3,786 @1nx
178,603 59% 254,926 16,245 42,214 433,529 TNINAN NITA D'Y'DSINY '9) DA 3'No
3.06% () yxmn nan e
nipyp
20,929 20% 5,393 26,322 100% Deerhurst lands
17,900 17,900 100% Horseshoe Lands
16,300 16,300 60% Blue Mountain Lands
5,821 5,821 100% NNRY Ny - Port McNicoll
60,950 8% 5,393 66,343 N d>"no
12,263 857 13,120 N'1221 D'0P'NS
251,816 51% 261,176 512,992 N 29 "7 'od1 'Dn Yo
34,540 DNITA "Y1 DINITA
30,850 Port McNicoll -2 niypajn 7y [IWRY TIWW 1212 wOIN NRITN
6,764 29,264 NNNX WY NI
37,124 ANKIATIN [IN
267,940 644,770 0n'od1 >"nho
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3,456 3,456 PPP nixin'7n
5.65% 42,485 ANNIATIN [IN
31,919 D'NT1 D'ON
399,360 nerRrnna 3"no
23,577 NL™Y NIPN [I'RY NIIDT? ONIM |IN
| 221,833 n12ann 7v nifn f2pa% onrn JIn
245,410 324,956 '012'0 1IN 245,410 myy |In 10
4.18% B 16,745 000 ,n1n nind
13.25 (CAD) nmn"7 jin
34.04 (NIS) ann? pin

0.3891 i (30.09.2020 71xNY? [121) M V21T7 77w nnnin WY

'N N7 N"aR7 NN wnwn 0010 (1)
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The Hyatt Regency Aréade,
Cleveland, OH 4
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SKYLINE Courtyard by Marriott 10 ma 13

AW TINN nMIAL}E 21n1 N1an ANIN DI7'n DRI
,anan 14 Select Service Aimbridge, Courtyard by nn'm9 D™y
2017 Urgo Marriott 2"NINa (CED)
INAWUN NNAoON AW NXITAD 2TNY 7'Nn YU NI D" Th 190n nni'm 1Lon
$31,000,000 $89,500,000 $70,500 $135,000,000 1,913 13

2017 2018 2019

D'yVix'a 52,937 50,628 52,098 NioNN ¥

D'011'S .
(2"NK 71T 199K) 14,920 13,7441 14,085 NOI &3

28%  27%'  27%  NOImionn s

.2018 mw? Na¥na 1910 NIYL ApY PTIY 190NN 1
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Hyatt Regency Arcade

Nninavn
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X7 T

"y N121w M1vo'n nwam oM 1'n Cleveland Arcade
1890 nmiwa John D. Rockefeller
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Renaissance Cleveland Hotel
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Bear Valley
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SKY LINE Deerhurst

DEERHLURST

A SKYLINE RESORT

MUSKOKA
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Deerhurst
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SKYLINE Lakeside Lodge
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SKYLINE Blue Mountain Development Lands




SKY LINE [1'"2'71 7107 ,Ni7va 10N

DYIN ANin 20In oo i
None Independent Skyline Skyline Deerhurst
None Independent Skyline Skyline Horseshoe Valley
None Independent Skyline Skyline Bear Valley
None Hyatt Regency Hyatt Skyline Hyatt Regency Cleveland
None Marriott Renaissance Aimbridge Skyline LU L

Cleveland

Marriott Courtyard

None Courtyard by Marriott Aimbridge, Urgo Skyline Hotels
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